


SEA’S FARM VENTURE
BUSINESS PLAN AND ASSUMPTIONS
Third Draft
1. Background
The environment we live in is changing with the rapid deterioration in the value of money and change in our value system.  New technology will take over and we become a cog in the wheel of the masters of technology. This Farming Venture was conceived with the notion that we should go back to basics. Why not venture into a business where we can literally grow our money. 

The Food industry which we are venturing into is ever growing. We have many plots of idle land which if put to good use can provide a fairly decent income if the projection in this paper prove true.

This business proposal is conceived by the Sarawak Eurasian Association who will be the providing the business expertise to Venture Capitalist and or Shareholders who join this venture.

This paper is divided into the following sections

1. Background
2. Capital Expenditure
3. Assumptions with respect to a 1-acre Farming Lot
4. Assumptions with respect to the Livestock Farm
5. Review of Financial Projections and assumptions adopted
· Income Statement
· Balance Sheet
· Cash Flow Statement
6. Capital Funding Assumptions
7. Risk Analysis
8. Other opportunities
9. Summary and Recommendations

2. Capital Expenditure
2.1. Land 
This paper is based on the assumption that a 5-acre site (rented at the rate of 1.5 sen per sq. ft.) which will form the nucleus of the Farm is sufficient to house 900 Producing Ewes/Does, 36 Rams and the kids that are produced and ultimately sold. 

It is assumed that the cost of feed which is to be bought in items be it grass, grain or soya animal fee be sufficient to attract neighbouring farm to grow grass to sell as animal fees on a contract basis. 



2.2. Land Clearing and Infrastructure
The idea is to clear 5 acres demarking a 1 to 1.5-acre site for Living accommodation and Greenhouse for Vegetable and/or Chicken farming. The Living accommodation will be sufficiently large to house the various offices and stores necessary. The infrastructure would include the necessary piping and irrigation required.

There will be no perimeter fencing. A fenced up area for the Animals to graze of about an Acre is projected in the Capital Expenditure.  

2.3. Farm Equipment
The Capex sets aside an allocation for basic farm equipment and a Pick up to be used by the Farm Manager. 

2.4. Projected Capex for the Project 
Set out below is the Capital Expenditure planned for this project:



3. Assumptions with respect to the 1-acre Farming Lot
The idea is that the Farm lot can be set almost immediately after land clearing and that it can generate Cash Flow to help in the generation cash for the farm to cover some of the initial labour for the business. The Cash projections are RM10,000 per month for the first three months and then RM15,000 per month for the balance of the lease period. 

It is intended that the facility be subcontracted to speciality farmers with the expertise to take this on. SEA’s role will be to source for these farmers.

4. Assumptions with respect to the Livestock Farm
4.1. Livestock Breed Choice
The assumption in this paper is that we go 33:33:33 between Dorper Sheep, Boer Goats and Local Goats. The intention is to build up the herd of 300 each for Dorper, Boer and Local Goats with their rams in the ratio of 1:25. Through good farm management the aim would be build up the herd that is most productive. See this video on the qualities of the Dorper Sheep. https://www.youtube.com/watch?v=RC8Hv0v9J7c.

For Boer Goats see this video for its attributes.  https://goats.extension.org/goat-breeds-boer/
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4.2. Kidding Rate per annum
The kidding rate is assumed to be 1.5 kids per year per Ewe/Doe. This rates assumed covers mortality.  It is believed that the kidding rate can be higher than 2. This will be a bonus if this can be achieved. 

4.3. Cost of Animal Upkeep
A key success factor is getting the best animals fed at the most economical cost. The costing methodology adopted in this paper is factorise cost based on per “Producing Ewes/Does”. What this means is that cost of feeding the Rams and the kids that are produces are all covered by the cost to feed the Ewes/Does which are classified as Inventory/Stock in the books. These are the figures used in the Projection:




As mentioned in Paragraph 2.1 the Feed price is fairly high. This is to encourage neighbouring farmer to grew grass as feed for the SEA Livestock Farm. The price of RM1.50 per Producing Ewe/Doe as defined in above is deemed sufficient to cover the more expensive animal feed that can be purchased.  
 
4.4. Sale of Livestock
It is assumed that the Livestock are sold live once it reached 40 to 50 Kg in weight. The table below shows the possibilities:


The prices marked above are the prices used in the Projections.
 
What this table shows is there is a great potential for higher price. Both the Dorper and Boer breed can grow to a larger size than projected but the market may not yet be developed for selling by weight. This is a potential that has to be explored.

4.5. Farm Management and Manpower Cost
The Farm will be managed by a Manager and assisted by an Administration Staff to oversee the full operations throughout the Plan period. His role with respects to the Farming lot is to construct the facilities but subcontract the planting to specialist farmers, his concentration to be primarily on the Livestock business.

Once the Sheep are acquired the staff overseeing the Livestock Farm will comprise of a Veterinarian, Supervisors and farmhands to oversee the Goat farm. The Projection are as follows:



The projected salary for the Manager and Admin staff is RM8,000 and RM2,500 respectively. That of the Veterinarian, Supervisor and Farmhands are RM4,500, RM2,000 and RM1,150 in that order. Overtime is projected for Farmhands at 25% of cost uplifted b 1.5. There is a projection for Salary increase at commence of year 2 salary inflation at the rate of 2.5% in Plan Year 2, compounded for the balance of the years.  

 



4.6. Farm Fixed Overheads
The Fixed Overheads/Management Cost comprise the Cost of the Manager and his Admin support staff. The cost under this caption also include the cost of Land Rental and SEA’s Management Fees. Other cost includes the Administrative expenses such as tax consultancy/secretarial/audit/accounting to upkeep a corporation, electricity & water charges, vehicle running expenses and miscellaneous expenses.

SEA Management Fees is calculated at the lower of RM500 or half a percent of Saes per month.

5. Review of the Financial Projections and Assumptions Adopted
5.1. Income Statement



The Business Plan is projected above is over a 10-year period. The Current Year in the above projection is the period prior to start up. The Projection is for an Average Pre-tax profit of RM1 million and an After Tax Profit of RM780K per Year. The Projection is for Profits from Plan Year 2 onwards. 
These projections include a salary cost inflation commencing from Plan year 2 at the rate of 2.5%, compounded from that year onwards. For non-salary items, the assumption on Inflation is a 1% increase in selling price and direct cost of sales items from Plan Year 2 and compounded at the same rate thereafter.   

5.2. Balance Sheet 



The projections assume a very cash oriented business towards sales, i.e. no Trade Debtors in the Balance sheet. This is the same for direct cost, i.e. cash payment. What sticks up as Trade Creditors is the Land rental which is projected to commence once operations begin, payable on a 30-day credit payment term.

Other than salary the other payables are projected to be payable on a 30-day credit payment term.

The Fixed Assets are depreciated off over 10 years. Inventory represents the Livestock Herd. See paragraph 4.1. 

5.3. Cash Flow Statement




6. Capital Funding Assumptions 
The Capital requirement for this Project is RM2,500,000 split RM500,000 as share Capital and RM2,000,000 as interest free Shareholders’ Loan. The shareholder Loan is planned to be settled fully by the end of Plan Year 3. Dividend of RM500,000 enough to repay Share capital is planned to be paid in the First Quarter of Plan Year 4. Thereafter there will be sufficient to pay dividend of a least RM1,000,000 per Year. See the Cash Flow Statement in 5.3 above.

7. Risk Analysis
	Risk
	Mitigation

	1. Livestock are subject to disease and have a high mortality rate.
	There is always a risk in any business venture. Animal survival is vital and as such it is planned that we have a Veterinarian on board full time.  
Not in the projections but worth considering is Business Interruption Insurance for catastrophic losses arising from epidemic diseases or any similar event.


	2. Goat meat is not the preferred meat. 
	It is a perception which can be changed. Goat meat, when eaten in the right quantity can be nutritious too. ... Goat meat is actually lower in calories, total fat, saturated fat, and cholesterol than not just lamb, pork and beef meats, but also turkey and chicken meat. This makes goat meat the healthiest red meat, even better than turkey and chicken.

Dorpers are short haired Sheep. One third of the stock is in Sheep. 


	3. Goats can be easily stolen.
	To install CCTV and have workers work in sifts so that these are people 24 hours at the farm.

	4. Assumptions in the Projections are just that Assumptions. 
	We need to visit the Agricultural Department to gather facts on Boer Goats. We also need to find experts to be shareholders. 
The Capex figures to be verified by an architect or Civil Engineer.


	5. It may be hard to raise the Capital for the Project.
	We have to find like-minded people who feel comfortable with investing their money without immediate returns. 







8. Opportunities 
These are opportunities not in the Projections:
	Opportunity
	Remarks

	1. Animal Dung as Manure 
	The first priority is supply the Vegetable Farm. Any surplus can be sold to neighbouring farms.


	2. Sheep/Boer Skin
	The assumption is that the Sheep is sold live. The Yield should increase if the animal is sold as meat. This will involve the setting up an abattoir Service. This is something that can be considered in the future.


	3. Milk Sales
	It is quite possible to sell milk if there is more than needed by the kids.


	4. Getting Assistance from the Agricultural Department

	The Local Government has an interest in building up the Agriculture sector and we can always appeal to them for Support.


	5. Additional Revenue from the 1 acre Vegetable Farm
	With the infrastructure in place there is always possibility of setting mini projects to build up earning in the Vegetable farm like Shitake Mushroom farming for instance.  

	6. Solar Lighting 
	With the ample roofing space, there is a possibility for installation of Solar sub-project. This can be considered as a standalone project. 




9. Summary and Recommendations
I would have no hesitation in recommending the Project Go-ahead if the assumptions hold true. From a Financial point of view, an investor would have recouped his Loan outlay by the end of Year 3. It is projected that his Share Capital would be fully returned by the first Quarter of Plan Year 4 if not earlier.

In a climate of uncertainty where the whole economic outlook of the country will change tremendously, I believe going back to basics can immunise us from a volatile exchange rate regime that will follow. 
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No. Description Cost/Head Number Cost

RM Nos. RM

1Rams - Dorper Sheep 3,000          6 18,000.00       

          - Boer Goats 2,500          6 15,000.00       

33,000.00       

2Local Sheep - Pregnant ewes 1,000          150 150,000.00     

3Local Goat - Pregnant Does 750             150 112,500.00     

TOTAL  295,500.00     
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		No. 		Description		Cost/Head		Number		Cost

						RM		Nos.		RM

		1		Rams - Dorper Sheep		3,000		6		18,000.00

				          - Boer Goats		2,500		6		15,000.00

										33,000.00

		2		Local Sheep - Pregnant ewes		1,000		150		150,000.00

		3		Local Goat - Pregnant Does		750		150		112,500.00



				TOTAL 						295,500.00
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Item Description

Cost/head 

(RM)

Remarks

1Feed 1.50              This is the estimated cost of feed

2Vetenarian services 0.28              To cover medication & services

3Fuel/Electricity 0.14              To cover the Electricity Requirements of the Farm

4Miscellaneous 0.09              To cover all other direct cost of the Goat upkeep
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		Item		Description		Cost/head (RM)		Remarks

		1		Feed		1.50		This is the estimated cost of feed



		2		Vetenarian services		0.28		To cover medication & services



		3		Fuel/Electricity		0.14		To cover the Electricity Requirements of the Farm



		4		Miscellaneous		0.09		To cover all other direct cost of the Goat upkeep
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Selling price per Kg

Dorper Boer Goat Local Goat Dorper Boer GoatLocal Goat

Sale Price per animal

RM RM RM RM RM RM

40 kg 1040 1040 1040 1120 1120 1120

45 kg 1170 1170 1170 1260 1260 1260

50 kg 1300 1300 1300 1400 1400 1400

Selling price per Kg

Dorper Boer Goat Local Goat Dorper Boer GoatLocal Goat

Sale Price per animal

RM RM RM RM RM RM

40 kg 1200 1200 1200 1280 1280 1280

45 kg 1350 1350 1350 1440 1440 1440

50 kg 1500 1500 1500 1600 1600 1600

26

30

28

32
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								Selling price per Kg		26								28

										Dorper		Boer Goat		Local Goat				Dorper		Boer Goat		Local Goat

				Sale Price per animal						RM		RM		RM				RM		RM		RM

				40		kg				1040		1040		1040				1120		1120		1120

				45		kg				1170		1170		1170				1260		1260		1260

				50		kg				1300		1300		1300				1400		1400		1400



								Selling price per Kg		30								32

										Dorper		Boer Goat		Local Goat				Dorper		Boer Goat		Local Goat

				Sale Price per animal						RM		RM		RM				RM		RM		RM

				40		kg				1200		1200		1200				1280		1280		1280

				45		kg				1350		1350		1350				1440		1440		1440

				50		kg				1500		1500		1500				1600		1600		1600
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No. Description

At start

End of 

Year 1

End of 

Year 2

Year 3 to 

10

Indirect

1Manager 1 1 1 1

2Administraion Staff 1 1 1 1

Direct

1Veterinarian 1 1 1

2Supervisor 2 3 3

3Farm Workers 15 15 15

2 20 21 21

Number of Employees


Microsoft_Excel_Worksheet4.xlsx
Sheet1

		No. 		Description		Number of Employees

						At start		End of Year 1		End of Year 2		Year 3 to 10

				Indirect

		1		Manager		1		1		1		1

		2		Administraion Staff		1		1		1		1

				Direct

		1		Veterinarian				1		1		1

		2		Supervisor				2		3		3

		3		Farm Workers				15		15		15

						2		20		21		21
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INCOME STATEMENT

Current 

Year 1 2 3 4 5 6 7 8 9 10

RM RM RM RM RM RM RM RM RM RM RM

TURNOVER 30,000     825,000            2,785,800     2,811,600     2,837,400     2,863,200     2,889,000     2,914,800     2,940,600     2,966,400     2,992,200    

Direct Cost

  Salary and wages -            (309,000)          (341,325)       (349,650)       (359,640)       (366,300)       (376,290)       (386,280)       (396,270)       (406,260)       (416,250)      

  Benefits -            (77,250)             (85,331)         (87,413)         (89,910)         (91,575)         (94,073)         (96,570)         (99,068)         (101,565)       (104,063)      

  Overtime -            (77,625)             (79,566)         (81,506)         (83,835)         (85,388)         (87,716)         (90,045)         (92,374)         (94,703)         (97,031)        

  Feed -            (377,897)          (497,678)       (502,605)       (507,533)       (512,460)       (517,388)       (522,315)       (527,243)       (532,170)       (537,098)      

  Vet services -            (70,541)             (92,900)         (93,820)         (94,739)         (95,659)         (96,579)         (97,499)         (98,419)         (99,338)         (100,258)      

  Other Miscellaneous -            (22,674)             (29,861)         (30,156)         (30,452)         (30,748)         (31,043)         (31,339)         (31,635)         (31,930)         (32,226)        

Direct Project Cost -            (970,256)          (1,173,110)   (1,192,060)   (1,213,479)   (1,229,959)   (1,251,378)   (1,272,797)   (1,294,216)   (1,315,635)   (1,337,054)  

-            -                     -                  -                  -                  -                  -                  -                  -                  -                  -                 

Gross Margin 30,000     (145,256)          1,612,690     1,619,541     1,623,921     1,633,241     1,637,622     1,642,003     1,646,384     1,650,765     1,655,146    

Management Overheads

Salary (52,500)   (126,000)          (129,150)       (132,300)       (136,080)       (138,600)       (142,380)       (146,160)       (149,940)       (153,720)       (157,500)      

Benefits (13,125)   (31,500)             (32,288)         (33,075)         (34,020)         (34,650)         (35,595)         (36,540)         (37,485)         (38,430)         (39,375)        

Accounting/audit fees/secretarial (2,000)      (6,000)               (7,200)            (8,000)            (8,000)            (10,000)         (10,000)         (10,000)         (10,000)         (10,000)         (10,000)        

Rental of Land -            (39,204)             (39,204)         (39,204)         (39,204)         (39,204)         (39,204)         (39,204)         (39,204)         (39,204)         (39,204)        

Miscellaneous (5,000)      (12,000)             (13,200)         (14,400)         (15,600)         (18,000)         (20,000)         (21,000)         (22,000)         (23,000)         (25,000)        

(80,125)   (232,704)          (249,371)       (257,037)       (263,091)       (274,770)       (281,624)       (287,478)       (293,332)       (299,186)       (306,040)      

Other Expenses -            -                     -                  -                  -                  -                  -                  -                  -                  -                  -                 

Depreciation -            (135,000)          (135,000)       (135,000)       (135,000)       (135,000)       (135,000)       (135,000)       (135,000)       (135,000)       (135,000)      

Financial Expenses -            -                     -                  -                  -                  -                  -                  -                  -                  -                  -                 

PROFIT BEFORE TAXATION(50,125)   (512,960)          1,228,320     1,227,504     1,225,830     1,223,471     1,220,998     1,219,525     1,218,052     1,216,579     1,214,106    

Taxation 9,025       92,333              (294,796)       (294,601)       (294,199)       (293,634)       (293,040)       (292,686)       (292,332)       (291,979)       (291,385)      

PROFIT AFTER TAXATION (41,100)   (420,627)          933,524        932,903        931,631        929,837        927,958        926,839        925,720        924,600        922,721       


Microsoft_Excel_Worksheet5.xlsx
Sheet1

				INCOME STATEMENT		10 Year Total		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Current Year		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21		1		1st Q		2nd Q		3rd Q		4th Q		2		1st Q		2nd Q		3rd Q		4th Q		3		1st Q		2nd Q		3rd Q		4th Q		4		1st Q		2nd Q		3rd Q		4th Q		5		6		7		8		9		10

								RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM		RM

				TURNOVER		26,856,000		- 0		- 0		10,000		10,000		10,000		30,000		66,600		66,600		66,600		66,600		66,600		66,600		70,900		70,900		70,900		70,900		70,900		70,900		825,000		696,450		696,450		696,450		696,450		2,785,800		702,900		702,900		702,900		702,900		2,811,600		709,350		709,350		709,350		709,350		2,837,400		715,800		715,800		715,800		715,800		2,863,200		2,889,000		2,914,800		2,940,600		2,966,400		2,992,200



				Direct Cost

				  Salary and wages		(3,707,265)		- 0		- 0		- 0		- 0		- 0		- 0		(25,750)		(25,750)		(25,750)		(25,750)		(25,750)		(25,750)		(25,750)		(25,750)		(25,750)		(25,750)		(25,750)		(25,750)		(309,000)		(85,331)		(85,331)		(85,331)		(85,331)		(341,325)		(87,413)		(87,413)		(87,413)		(87,413)		(349,650)		(89,910)		(89,910)		(89,910)		(89,910)		(359,640)		(91,575)		(91,575)		(91,575)		(91,575)		(366,300)		(376,290)		(386,280)		(396,270)		(406,260)		(416,250)

				  Benefits		(926,816)		- 0		- 0		- 0		- 0		- 0		- 0		(6,438)		(6,438)		(6,438)		(6,438)		(6,438)		(6,438)		(6,438)		(6,438)		(6,438)		(6,438)		(6,438)		(6,438)		(77,250)		(21,333)		(21,333)		(21,333)		(21,333)		(85,331)		(21,853)		(21,853)		(21,853)		(21,853)		(87,413)		(22,478)		(22,478)		(22,478)		(22,478)		(89,910)		(22,894)		(22,894)		(22,894)		(22,894)		(91,575)		(94,073)		(96,570)		(99,068)		(101,565)		(104,063)

				  Overtime		(869,788)		- 0		- 0		- 0		- 0		- 0		- 0		(6,469)		(6,469)		(6,469)		(6,469)		(6,469)		(6,469)		(6,469)		(6,469)		(6,469)		(6,469)		(6,469)		(6,469)		(77,625)		(19,891)		(19,891)		(19,891)		(19,891)		(79,566)		(20,377)		(20,377)		(20,377)		(20,377)		(81,506)		(20,959)		(20,959)		(20,959)		(20,959)		(83,835)		(21,347)		(21,347)		(21,347)		(21,347)		(85,388)		(87,716)		(90,045)		(92,374)		(94,703)		(97,031)

				  Feed		(5,034,384)		- 0		- 0		- 0		- 0		- 0		- 0		(22,599)		(21,924)		(25,947)		(26,730)		(29,295)		(29,970)		(32,783)		(34,596)		(35,235)		(38,223)		(38,745)		(41,850)		(377,897)		(122,715)		(124,079)		(125,442)		(125,442)		(497,678)		(123,930)		(125,307)		(126,684)		(126,684)		(502,605)		(125,145)		(126,536)		(127,926)		(127,926)		(507,533)		(126,360)		(127,764)		(129,168)		(129,168)		(512,460)		(517,388)		(522,315)		(527,243)		(532,170)		(537,098)

				  Vet services		(939,752)		- 0		- 0		- 0		- 0		- 0		- 0		(4,218)		(4,092)		(4,843)		(4,990)		(5,468)		(5,594)		(6,119)		(6,458)		(6,577)		(7,135)		(7,232)		(7,812)		(70,541)		(22,907)		(23,161)		(23,416)		(23,416)		(92,900)		(23,134)		(23,391)		(23,648)		(23,648)		(93,820)		(23,360)		(23,620)		(23,880)		(23,880)		(94,739)		(23,587)		(23,849)		(24,111)		(24,111)		(95,659)		(96,579)		(97,499)		(98,419)		(99,338)		(100,258)

				  Other Miscellaneous		(302,063)		- 0		- 0		- 0		- 0		- 0		- 0		(1,356)		(1,315)		(1,557)		(1,604)		(1,758)		(1,798)		(1,967)		(2,076)		(2,114)		(2,293)		(2,325)		(2,511)		(22,674)		(7,363)		(7,445)		(7,527)		(7,527)		(29,861)		(7,436)		(7,518)		(7,601)		(7,601)		(30,156)		(7,509)		(7,592)		(7,676)		(7,676)		(30,452)		(7,582)		(7,666)		(7,750)		(7,750)		(30,748)		(31,043)		(31,339)		(31,635)		(31,930)		(32,226)

				Direct Project Cost		(11,780,068)		- 0		- 0		- 0		- 0		- 0		- 0		(68,939)		(68,034)		(73,425)		(74,474)		(77,912)		(78,816)		(82,585)		(85,015)		(85,871)		(89,875)		(90,575)		(94,735)		(970,256)		(290,994)		(292,821)		(294,648)		(294,648)		(1,173,110)		(295,708)		(297,554)		(299,399)		(299,399)		(1,192,060)		(301,041)		(302,904)		(304,767)		(304,767)		(1,213,479)		(305,138)		(307,019)		(308,901)		(308,901)		(1,229,959)		(1,251,378)		(1,272,797)		(1,294,216)		(1,315,635)		(1,337,054)

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Gross Margin		15,075,932		- 0		- 0		10,000		10,000		10,000		30,000		(2,339)		(1,434)		(6,825)		(7,874)		(11,312)		(12,216)		(11,685)		(14,115)		(14,971)		(18,975)		(19,675)		(23,835)		(145,256)		405,456		403,629		401,802		401,802		1,612,690		407,192		405,346		403,501		403,501		1,619,540		408,309		406,446		404,583		404,583		1,623,921		410,662		408,781		406,899		406,899		1,633,241		1,637,622		1,642,003		1,646,384		1,650,765		1,655,146

				Management Overheads

				Salary		(1,464,330)		(10,500)		(10,500)		(10,500)		(10,500)		(10,500)		(52,500)		(10,500)		(10,500)		(10,500)		(10,500)		(10,500)		(10,500)		(10,500)		(10,500)		(10,500)		(10,500)		(10,500)		(10,500)		(126,000)		(32,288)		(32,288)		(32,288)		(32,288)		(129,150)		(33,075)		(33,075)		(33,075)		(33,075)		(132,300)		(34,020)		(34,020)		(34,020)		(34,020)		(136,080)		(34,650)		(34,650)		(34,650)		(34,650)		(138,600)		(142,380)		(146,160)		(149,940)		(153,720)		(157,500)

				Benefits		(366,083)		(2,625)		(2,625)		(2,625)		(2,625)		(2,625)		(13,125)		(2,625)		(2,625)		(2,625)		(2,625)		(2,625)		(2,625)		(2,625)		(2,625)		(2,625)		(2,625)		(2,625)		(2,625)		(31,500)		(8,072)		(8,072)		(8,072)		(8,072)		(32,288)		(8,269)		(8,269)		(8,269)		(8,269)		(33,075)		(8,505)		(8,505)		(8,505)		(8,505)		(34,020)		(8,663)		(8,663)		(8,663)		(8,663)		(34,650)		(35,595)		(36,540)		(37,485)		(38,430)		(39,375)

				Accounting/audit fees/secretarial		(91,200)		(400)		(400)		(400)		(400)		(400)		(2,000)		(500)		(500)		(500)		(500)		(500)		(500)		(500)		(500)		(500)		(500)		(500)		(500)		(6,000)		(1,800)		(1,800)		(1,800)		(1,800)		(7,200)		(2,000)		(2,000)		(2,000)		(2,000)		(8,000)		(2,000)		(2,000)		(2,000)		(2,000)		(8,000)		(2,500)		(2,500)		(2,500)		(2,500)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)		(10,000)

				Rental of Land		(392,040)		- 0		- 0		- 0		- 0		- 0		- 0		(3,267)		(3,267)		(3,267)		(3,267)		(3,267)		(3,267)		(3,267)		(3,267)		(3,267)		(3,267)		(3,267)		(3,267)		(39,204)		(9,801)		(9,801)		(9,801)		(9,801)		(39,204)		(9,801)		(9,801)		(9,801)		(9,801)		(39,204)		(9,801)		(9,801)		(9,801)		(9,801)		(39,204)		(9,801)		(9,801)		(9,801)		(9,801)		(39,204)		(39,204)		(39,204)		(39,204)		(39,204)		(39,204)

				Miscellaneous		(189,200)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(5,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(12,000)		(3,300)		(3,300)		(3,300)		(3,300)		(13,200)		(3,600)		(3,600)		(3,600)		(3,600)		(14,400)		(3,900)		(3,900)		(3,900)		(3,900)		(15,600)		(4,500)		(4,500)		(4,500)		(4,500)		(18,000)		(20,000)		(21,000)		(22,000)		(23,000)		(25,000)

						(2,502,853)		(16,025)		(16,025)		(16,025)		(16,025)		(16,025)		(80,125)		(19,392)		(19,392)		(19,392)		(19,392)		(19,392)		(19,392)		(19,392)		(19,392)		(19,392)		(19,392)		(19,392)		(19,392)		(232,704)		(62,343)		(62,343)		(62,343)		(62,343)		(249,371)		(64,259)		(64,259)		(64,259)		(64,259)		(257,037)		(65,773)		(65,773)		(65,773)		(65,773)		(263,091)		(68,693)		(68,693)		(68,693)		(68,693)		(274,770)		(281,624)		(287,478)		(293,332)		(299,186)		(306,040)

				Other Expenses				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Depreciation		(1,350,000)		- 0		- 0		- 0		- 0		- 0		- 0		(11,250)		(11,250)		(11,250)		(11,250)		(11,250)		(11,250)		(11,250)		(11,250)		(11,250)		(11,250)		(11,250)		(11,250)		(135,000)		(33,750)		(33,750)		(33,750)		(33,750)		(135,000)		(33,750)		(33,750)		(33,750)		(33,750)		(135,000)		(33,750)		(33,750)		(33,750)		(33,750)		(135,000)		(33,750)		(33,750)		(33,750)		(33,750)		(135,000)		(135,000)		(135,000)		(135,000)		(135,000)		(135,000)

				Financial Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				PROFIT BEFORE TAXATION		11,223,079		(16,025)		(16,025)		(6,025)		(6,025)		(6,025)		(50,125)		(32,981)		(32,076)		(37,467)		(38,516)		(41,954)		(42,858)		(42,327)		(44,757)		(45,613)		(49,617)		(50,317)		(54,477)		(512,960)		309,364		307,537		305,710		305,710		1,228,320		309,182		307,337		305,492		305,492		1,227,504		308,787		306,923		305,060		305,060		1,225,830		308,219		306,338		304,457		304,457		1,223,471		1,220,998		1,219,525		1,218,052		1,216,579		1,214,106

				Taxation		(2,537,294)		2,885		2,885		1,085		1,085		1,085		9,025		5,937		5,774		6,744		6,933		7,552		7,714		7,619		8,056		8,210		8,931		9,057		9,806		92,333		(74,247)		(73,809)		(73,370)		(73,370)		(294,796)		(74,204)		(73,761)		(73,318)		(73,318)		(294,601)		(74,109)		(73,662)		(73,214)		(73,214)		(294,199)		(73,973)		(73,521)		(73,070)		(73,070)		(293,634)		(293,040)		(292,686)		(292,332)		(291,979)		(291,385)

				PROFIT AFTER TAXATION		8,685,785		(13,140)		(13,140)		(4,940)		(4,940)		(4,940)		(41,100)		(27,044)		(26,302)		(30,723)		(31,583)		(34,402)		(35,144)		(34,708)		(36,701)		(37,403)		(40,686)		(41,260)		(44,671)		(420,627)		235,117		233,728		232,340		232,340		933,524		234,978		233,576		232,174		232,174		932,903		234,678		233,261		231,846		231,846		931,631		234,246		232,817		231,387		231,387		929,837		927,958		926,839		925,720		924,600		922,721
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BALANCE SHEET

 Current 

Year 

1                 2                 3                 4                  5                 6                 7                 8                 9                 10              

Inventory 760,500       760,500      760,500      760,500      760,500       760,500      760,500      760,500      760,500      760,500      760,500     

Trade Debtors -               -              -              -              -               -              -              -              -              -              -             

Other Debtors -               -              -              -              -               -              -              -              -              -              -             

Bank and Cash balances 344,900       (16,723)       351,497      219,809      786,738       1,852,249   2,915,778   3,977,926   5,038,938   6,098,830   7,156,902  

1,105,400    743,777      1,111,997   980,309      1,547,238    2,612,749   3,676,278   4,738,426   5,799,438   6,859,330   7,917,402  

Trade Accounts payable -               9,801          9,801          9,801          9,801           9,801          9,801          9,801          9,801          9,801          9,801         

Other Creditors and accruals 5,525           12,061        10,399        10,808        11,107         11,783        12,354        12,662        12,955        13,247        13,599       

Current Taxation (9,025)          (101,358)     -              1                 -               (2)                (2)                (2)                (2)                (2)                (2)               

(3,500)          (79,496)       20,200        20,610        20,908         21,582        22,153        22,461        22,754        23,046        23,398       

Net Current Assets 1,108,900    823,273      1,091,796   959,699      1,526,330    2,591,167   3,654,125   4,715,964   5,776,684   6,836,284   7,894,004  

Fixed Assets 1,350,000    1,215,000   1,080,000   945,000      810,000       675,000      540,000      405,000      270,000      135,000      -             

Total 2,458,900    2,038,273   2,171,796   1,904,699   2,336,330    3,266,167   4,194,125   5,120,964   6,046,684   6,971,284   7,894,004  

Share Capital 500,000       500,000      500,000      500,000      500,000       500,000      500,000      500,000      500,000      500,000      500,000     

Retained Profit (41,100)        (461,727)     471,796      1,404,699   1,836,330    2,766,167   3,694,125   4,620,964   5,546,684   6,471,284   7,394,004  

458,900       38,273        971,796      1,904,699   2,336,330    3,266,167   4,194,125   5,120,964   6,046,684   6,971,284   7,894,004  

Shareholders' Loan 2,000,000    2,000,000   1,200,000   -              -               -              -              -              -              -              -             

Total 2,458,900    2,038,273   2,171,796   1,904,699   2,336,330    3,266,167   4,194,125   5,120,964   6,046,684   6,971,284   7,894,004  
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				BALANCE SHEET				44,044		44,075		44,105		44,136		44,166		Current Year		44,197		44,228		44,256		44,287		44,317		44,348		44,379		44,409		44,440		44,470		44,501		44,531		1		1st Q		2nd Q		3rd Q		4th Q		2		1st Q		2nd Q		3rd Q		4th Q		3		1st Q		2nd Q		3rd Q		4th Q		4		1st Q		2nd Q		3rd Q		4th Q		5		6		7		8		9		10

				Inventory				- 0		387,000		642,000		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500		760,500

				Trade Debtors				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Other Debtors				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Bank and Cash balances				2,414,500		1,696,475		1,025,450		570,925		344,900		344,900		329,705		313,780		291,647		264,789		234,290		202,784		171,758		138,277		103,926		65,566		26,502		(16,723)		(16,723)		276,700		369,361		360,407		351,497		351,497		321,107		288,610		254,215		219,809		219,809		(10,965)		256,206		521,476		786,738		786,738		1,055,840		1,322,628		1,587,447		1,852,249		1,852,249		2,915,778		3,977,926		5,038,938		6,098,830		7,156,902

								2,414,500		2,083,475		1,667,450		1,331,425		1,105,400		1,105,400		1,090,205		1,074,280		1,052,147		1,025,289		994,790		963,284		932,258		898,777		864,426		826,066		787,002		743,777		743,777		1,037,200		1,129,861		1,120,907		1,111,997		1,111,997		1,081,607		1,049,110		1,014,715		980,309		980,309		749,535		1,016,706		1,281,976		1,547,238		1,547,238		1,816,340		2,083,128		2,347,947		2,612,749		2,612,749		3,676,278		4,738,426		5,799,438		6,859,330		7,917,402



				Trade Accounts payable				- 0		- 0		- 0		- 0		- 0		- 0		3,267		6,534		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801		9,801

				Other Creditors and accruals				5,525		5,525		5,525		5,525		5,525		5,525		8,794		10,428		11,245		11,654		11,858		11,960		12,011		12,037		12,050		12,056		12,059		12,061		12,061		10,730		10,463		10,410		10,399		10,399		10,727		10,793		10,806		10,808		10,808		11,048		11,095		11,105		11,107		11,107		11,648		11,757		11,778		11,783		11,783		12,354		12,662		12,955		13,247		13,599

				Current Taxation				(2,885)		(5,770)		(6,855)		(7,940)		(9,025)		(9,025)		(14,962)		(20,736)		(27,480)		(34,413)		(41,965)		(49,679)		(57,298)		(65,354)		(73,564)		(82,495)		(91,552)		(101,358)		(101,358)		(75,471)		(50,021)		(25,011)		- 0		- 0		554		665		333		1		1		560		672		336		- 0		- 0		564		676		337		(2)		(2)		(2)		(2)		(2)		(2)		(2)

								2,640		(245)		(1,330)		(2,415)		(3,500)		(3,500)		(2,901)		(3,774)		(6,434)		(12,958)		(20,306)		(27,918)		(35,486)		(43,516)		(51,713)		(60,638)		(69,692)		(79,496)		(79,496)		(54,940)		(29,757)		(4,799)		20,200		20,200		21,082		21,259		20,940		20,610		20,610		21,409		21,568		21,242		20,908		20,908		22,013		22,234		21,916		21,582		21,582		22,153		22,461		22,754		23,046		23,398

				Net Current Assets				2,411,860		2,083,720		1,668,780		1,333,840		1,108,900		1,108,900		1,093,106		1,078,054		1,058,580		1,038,247		1,015,095		991,201		967,744		942,293		916,140		886,703		856,694		823,273		823,273		1,092,139		1,159,617		1,125,707		1,091,796		1,091,796		1,060,525		1,027,851		993,775		959,699		959,699		728,127		995,138		1,260,734		1,526,330		1,526,330		1,794,327		2,060,894		2,326,031		2,591,167		2,591,167		3,654,125		4,715,964		5,776,684		6,836,284		7,894,004

				Fixed Assets				75,000		390,000		800,000		1,130,000		1,350,000		1,350,000		1,338,750		1,327,500		1,316,250		1,305,000		1,293,750		1,282,500		1,271,250		1,260,000		1,248,750		1,237,500		1,226,250		1,215,000		1,215,000		1,181,250		1,147,500		1,113,750		1,080,000		1,080,000		1,046,250		1,012,500		978,750		945,000		945,000		911,250		877,500		843,750		810,000		810,000		776,250		742,500		708,750		675,000		675,000		540,000		405,000		270,000		135,000		- 0

				Total				2,486,860		2,473,720		2,468,780		2,463,840		2,458,900		2,458,900		2,431,856		2,405,554		2,374,830		2,343,247		2,308,845		2,273,701		2,238,994		2,202,293		2,164,890		2,124,203		2,082,944		2,038,273		2,038,273		2,273,389		2,307,117		2,239,457		2,171,796		2,171,796		2,106,775		2,040,351		1,972,525		1,904,699		1,904,699		1,639,377		1,872,638		2,104,484		2,336,330		2,336,330		2,570,577		2,803,394		3,034,781		3,266,167		3,266,167		4,194,125		5,120,964		6,046,684		6,971,284		7,894,004



				Share Capital				500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000

				Retained Profit				(13,140)		(26,280)		(31,220)		(36,160)		(41,100)		(41,100)		(68,144)		(94,446)		(125,170)		(156,753)		(191,155)		(226,299)		(261,006)		(297,707)		(335,110)		(375,797)		(417,056)		(461,727)		(461,727)		(226,611)		7,117		239,457		471,796		471,796		706,775		940,351		1,172,525		1,404,699		1,404,699		1,139,377		1,372,638		1,604,484		1,836,330		1,836,330		2,070,577		2,303,394		2,534,781		2,766,167		2,766,167		3,694,125		4,620,964		5,546,684		6,471,284		7,394,004

								486,860		473,720		468,780		463,840		458,900		458,900		431,856		405,554		374,830		343,247		308,845		273,701		238,994		202,293		164,890		124,203		82,944		38,273		38,273		273,389		507,117		739,457		971,796		971,796		1,206,775		1,440,351		1,672,525		1,904,699		1,904,699		1,639,377		1,872,638		2,104,484		2,336,330		2,336,330		2,570,577		2,803,394		3,034,781		3,266,167		3,266,167		4,194,125		5,120,964		6,046,684		6,971,284		7,894,004

				Shareholders' Loan				2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		2,000,000		1,800,000		1,500,000		1,200,000		1,200,000		900,000		600,000		300,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total				2,486,860		2,473,720		2,468,780		2,463,840		2,458,900		2,458,900		2,431,856		2,405,554		2,374,830		2,343,247		2,308,845		2,273,701		2,238,994		2,202,293		2,164,890		2,124,203		2,082,944		2,038,273		2,038,273		2,273,389		2,307,117		2,239,457		2,171,796		2,171,796		2,106,775		2,040,351		1,972,525		1,904,699		1,904,699		1,639,377		1,872,638		2,104,484		2,336,330		2,336,330		2,570,577		2,803,394		3,034,781		3,266,167		3,266,167		4,194,125		5,120,964		6,046,684		6,971,284		7,894,004
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CASH FLOW Current Year 1 2 3 4 5 6 7 8 9 10

Outflow

  - Capital Expenditure

(1,350,000)      -            -              -               -              -              -              -              -              -              -             

  - Purchase of Goat Inventory

(760,500)         -            -              -               -              -              -              -              -              -              -             

  - Land Rental

-                  (29,403)     (39,204)       (39,204)        (39,204)       (39,204)       (39,204)       (39,204)       (39,204)       (39,204)       (39,204)      

  - Payment of Salaries

(52,500)           (512,625)   (550,041)     (563,456)      (579,555)     (590,288)     (606,386)     (622,485)     (638,584)     (654,683)     (670,781)    

  - Payment of Staff Benefits/Admin

(22,100)           (138,214)   (168,009)     (172,536)      (177,419)     (187,865)     (193,542)     (198,375)     (202,963)     (207,535)     (213,047)    

  - Goat Farm Direct Cost

-                  (506,381)   (666,888)     (673,491)      (680,094)     (686,696)     (693,299)     (699,902)     (706,505)     (713,108)     (719,711)    

  - Income Tax payments

-                  -            (193,438)     (294,600)      (294,200)     (293,636)     (293,040)     (292,686)     (292,332)     (291,979)     (291,385)    

  - Repay Shareholders Loans

-                  -            (800,000)     (1,200,000)   -              -              -              -              -              -              -             

  - Dividends

-                  -            -              -               (500,000)     -              -              -              -              -              -             

Inflow

  - Share Capital

500,000          -            -              -               -              -              -              -              -              -              -             

  - Shareholders Loans

2,000,000       -            -              -               -              -              -              -              -              -              -             

  - Trade Receipts

-                  645,000    2,605,800   2,631,600    2,657,400   2,683,200   2,709,000   2,734,800   2,760,600   2,786,400   2,812,200   

  - Net Proceeds from Veg Farm

30,000            180,000    180,000      180,000       180,000      180,000      180,000      180,000      180,000      180,000      180,000      

  - Sale of Goats at end of Lease period

-                  -            -              -               -              -              -              -              -              -              -             

     Surplus/(Deficit) 344,900          (361,623)   368,220      (131,687)      566,929      1,065,511   1,063,529   1,062,147   1,061,013   1,059,891   1,058,072   

 Opening bank balance -                  344,900    (16,723)       351,497       219,809      786,738      1,852,249   2,915,778   3,977,926   5,038,938   6,098,830   

Closing bank balance 344,900          (16,723)     351,497      219,809       786,738      1,852,249   2,915,778   3,977,926   5,038,938   6,098,830   7,156,902   
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				CASH FLOW				44044		44075		44105		44136		44166		Current Year		44197		44228		44256		44287		44317		44348		44379		44409		44440		44470		44501		44531		1		1st Q		2nd Q		3rd Q		4th Q		2		1st Q		2nd Q		3rd Q		4th Q		3		1st Q		2nd Q		3rd Q		4th Q		4		1st Q		2nd Q		3rd Q		4th Q		5		6		7		8		9		10

				Outflow				RM		RM		RM		RM		RM

				  - Capital Expenditure				-75000		-315000		-410000		-330000		-220000		(1,350,000)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				  - Purchase of Goat Inventory				0		-387000		-255000		-118500		0		(760,500)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				  - Land Rental				0		0		0		0		0		- 0		- 0		- 0		- 0		(3,267)		(3,267)		(3,267)		(3,267)		(3,267)		(3,267)		(3,267)		(3,267)		(3,267)		(29,403)		(9,801)		(9,801)		(9,801)		(9,801)		(39,204)		(9,801)		(9,801)		(9,801)		(9,801)		(39,204)		(9,801)		(9,801)		(9,801)		(9,801)		(39,204)		(9,801)		(9,801)		(9,801)		(9,801)		(39,204)		(39,204)		(39,204)		(39,204)		(39,204)		(39,204)

				  - Payment of Salaries				-10500		-10500		-10500		-10500		-10500		(52,500)		(42,719)		(42,719)		(42,719)		(42,719)		(42,719)		(42,719)		(42,719)		(42,719)		(42,719)		(42,719)		(42,719)		(42,719)		(512,625)		(137,510)		(137,510)		(137,510)		(137,510)		(550,041)		(140,864)		(140,864)		(140,864)		(140,864)		(563,456)		(144,889)		(144,889)		(144,889)		(144,889)		(579,555)		(147,572)		(147,572)		(147,572)		(147,572)		(590,288)		(606,386)		(622,485)		(638,584)		(654,683)		(670,781)

				  - Payment of Staff Benefits/Admin				0		-5525		-5525		-5525		-5525		(22,100)		(8,794)		(10,428)		(11,245)		(11,654)		(11,858)		(11,960)		(12,011)		(12,037)		(12,050)		(12,056)		(12,059)		(12,061)		(138,214)		(42,918)		(41,853)		(41,640)		(41,598)		(168,009)		(42,909)		(43,171)		(43,223)		(43,234)		(172,536)		(44,190)		(44,381)		(44,420)		(44,427)		(177,419)		(46,594)		(47,027)		(47,114)		(47,131)		(187,865)		(193,542)		(198,375)		(202,963)		(207,535)		(213,047)

				  - Goat Farm Direct Cost				0		0		0		0		0		- 0		(30,283)		(29,378)		(34,769)		(35,818)		(39,255)		(40,160)		(43,929)		(46,359)		(47,215)		(51,219)		(51,918)		(56,079)		(506,381)		(164,438)		(166,265)		(168,092)		(168,092)		(666,888)		(166,066)		(167,911)		(169,757)		(169,757)		(673,491)		(167,694)		(169,558)		(171,421)		(171,421)		(680,094)		(169,322)		(171,204)		(173,085)		(173,085)		(686,696)		(693,299)		(699,902)		(706,505)		(713,108)		(719,711)

				  - Income Tax payments				0		0		0		0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(48,360)		(48,360)		(48,360)		(48,360)		(193,438)		(73,650)		(73,650)		(73,650)		(73,650)		(294,600)		(73,550)		(73,550)		(73,550)		(73,550)		(294,200)		(73,409)		(73,409)		(73,409)		(73,409)		(293,636)		(293,040)		(292,686)		(292,332)		(291,979)		(291,385)

				  - Repay Shareholders Loans				0		0		0		0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(200,000)		(300,000)		(300,000)		(800,000)		(300,000)		(300,000)		(300,000)		(300,000)		(1,200,000)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				  - Dividends				0		0		0		0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(500,000)		- 0		- 0		- 0		(500,000)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Inflow

				  - Share Capital				500000		0		0		0		0		500,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				  - Shareholders Loans				2000000		0		0		0		0		2,000,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				  - Trade Receipts				0		0		0		0		0		- 0		51,600		51,600		51,600		51,600		51,600		51,600		55,900		55,900		55,900		55,900		55,900		55,900		645,000		651,450		651,450		651,450		651,450		2,605,800		657,900		657,900		657,900		657,900		2,631,600		664,350		664,350		664,350		664,350		2,657,400		670,800		670,800		670,800		670,800		2,683,200		2,709,000		2,734,800		2,760,600		2,786,400		2,812,200

				  - Net Proceeds from Veg Farm				0		0		10000		10000		10000		30,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		180,000		45,000		45,000		45,000		45,000		180,000		45,000		45,000		45,000		45,000		180,000		45,000		45,000		45,000		45,000		180,000		45,000		45,000		45,000		45,000		180,000		180,000		180,000		180,000		180,000		180,000

				  - Sale of Goats at end of Lease period				0		0		0		0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				     Surplus/(Deficit)				2414500		-718025		-671025		-454525		-226025		344,900		(15,195)		(15,925)		(22,133)		(26,858)		(30,499)		(31,506)		(31,026)		(33,481)		(34,350)		(38,361)		(39,063)		(43,226)		(361,623)		293,423		92,661		(8,953)		(8,911)		368,220		(30,390)		(32,497)		(34,395)		(34,405)		(131,687)		(230,774)		267,171		265,270		265,262		566,929		269,102		266,787		264,819		264,802		1,065,511		1,063,529		1,062,147		1,061,013		1,059,891		1,058,072

				 Opening bank balance				0		2414500		1696475		1025450		570925		- 0		344,900		329,705		313,780		291,647		264,789		234,290		202,784		171,758		138,277		103,926		65,566		26,502		344,900		(16,723)		276,700		369,361		360,407		(16,723)		351,497		321,107		288,610		254,215		351,497		219,809		(10,965)		256,206		521,476		219,809		786,738		1,055,840		1,322,628		1,587,447		786,738		1,852,249		2,915,778		3,977,926		5,038,938		6,098,830

				Closing bank balance				2414500		1696475		1025450		570925		344900		344,900		329,705		313,780		291,647		264,789		234,290		202,784		171,758		138,277		103,926		65,566		26,502		(16,723)		(16,723)		276,700		369,361		360,407		351,497		351,497		321,107		288,610		254,215		219,809		219,809		(10,965)		256,206		521,476		786,738		786,738		1,055,840		1,322,628		1,587,447		1,852,249		1,852,249		2,915,778		3,977,926		5,038,938		6,098,830		7,156,902

								0		0		0		0		0
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No. Description Amount (RM)

i Land Clearing @ RM25,000 per acre 125,000             

ii Farm Equipment/Glass Houses etc 150,000             

iii Living Quarters/Site Offiice 150,000             

iv Livestock Sheds and Accessories 600,000             

v Fencing within Compound 150,000             

vi Farming equipment & Vehicle 150,000             

vii Contingencies 25,000               

1,350,000          
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		No.		Description		Amount (RM)

		i		Land Clearing @ RM25,000 per acre		125,000

		ii		Farm Equipment/Glass Houses etc		150,000

		iii		Living Quarters/Site Offiice		150,000

		iv		Livestock Sheds and Accessories		600,000

		v		Fencing within Compound		150,000

		vi		Farming equipment & Vehicle		150,000

		vii		Contingencies		25,000

						1,350,000








